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uently Asked Questions on
Vepal Remittance Facility scheme

| What are the salient features of Indo Nepal
Remittance facility scheme?

~ Ans. It is a cross-border one-way remittance facility

~ scheme facilitating remittance from India to

Nepal. A remitter can transfer funds up to Indian

rupees 50,000 from any of the NEFT branches to

Nepal. The beneficiary would receive funds in
Nepalese rupees.
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Q.2 Whether remitter needs to maintain an account
with a bank in India?

Ans. Not necessary. Even a walk-in customer can
deposit cash upto Rs.50,000 and remit it to the
beneficiary

Q.3 Whether the beneficiary needs to maintain a
bank account in Nepal?

Ans. It would be ideal if he maintains a bank account,
to which credit could be made. If the beneficiary
resides in hinterland not serviced by a bank
branch, in the scheme, Nepal SBI Ltd. has tied up
with a money transfer company in Nepal who
would make arrangements for delivery of cash to
the beneficiary.

Q.4 What minimum documents/ identifications are
needed to be presented by remitter?

Ans. If the remitting customer is maintaining an
account there is no further need for additional
identification. Otherwise, the remitter has to
produce proof of identification document like
Passport /PAN / Driving License/Telephone Bill/
certificate of identification issued by employer
with details and photograph etc. This
information will be captured in the system in
compliance with KYC norms. The complete
address and telephone/mobile number of the
beneficiary in Nepal will also be required.

' How does the transactions flow from India to
Nepal and what are the timelines for
etion of the transactions?

 can be originated from any of the
ed branches in India, which are






