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                        Date:  
To,

Chairman ,
Coochbehar Municipality

O.O. Coochbehar

Sub: Notice U/S 13(2) of Securitisation and Reconstruction Of Financial Assets And Enforcement Of Security Interest Act,2002 (Hereinafter called ‘ACT’).

Dear Sir,


At your request, you have been granted by the Bank, through it’s Coochbehar Branch from time to time, various credit facilities by way of financial assistance against various assets creating security interest in favour of the Bank. The relevant particulars of the said credit facilities and the security agreement(s)/ document(s) executed by you are stated in Schedule ‘A’ and ‘B’ respectively excluding pledge of movables. You have availed the financial assistance with an undertaking for repayment of said financial assistance in terms of the said agreement(s)/document(s).


You have also created mortgage by way of deposit of title deeds/ registered mortgages creating security in favour of the Bank. The documents relating to such mortgage are also stated in Schedule’B’.


The relevant particulars of the secured assets are specifically stated in Schedule ‘C”.


You have also acknowledged subsistence of the liability in respect of the aforesaid credit facilities by executing confirmation of balances and revival letters and other documents from time to time. The operation of and conduct of the above said financial assistance/ credit facilities have become irregular and the debt has been classified as non-performing assets in accordance with the directive/ guidelines relating to asset classifications issued by the Reserve Bank Of  India consequent to the default committed by you in repayment of principal debt and interest thereon.

Therefore, the Bank hereby calls upon you u/s 13(2) of the said Act by issuing this notice to discharge in full your liabilities stated hereunder to Bank within 60 days from the date of this notice. Your outstanding liabilities (in aggregate) due and owing to the Bank is in the sum of Rs. 99,98,565/-(Rs. Ninety nine lacs ninety eight thousand five hundred sixty five ) only as on 31.01.2010 . You are also liable to pay further interest at the contractual rate on the aforesaid amount together with incidental expenses, cost, charges etc.
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If you fail to repay to the Bank the aforesaid sum of Rs. 99,98,565/-( Rs. Ninety nine lacs ninety eight thousand five hundred sixty five )   only with further interest and incidental expenses, costs as stated above in terms of this notice u/s.13(2) of the Act, the Bank will exercise all or any of the rights detailed under sub section (4) of section 13 and under applicable provisions of the said Act.


You are also put on notice that in terms of sub section 13 of section 13, you shall not transfer by sale lease or otherwise the said secured assets detailed in Schedule ‘C’ of this notice without obtaining written consent of the Bank.


The Bank reserves the right to call upon you to repay the liabilities that may arise under the outstanding Bills Discounted, Bank Guarantees and Letter of Credits issued and established on your behalf as well as other contingent liabilities.


This notice is without prejudice to the Bank’s right to initiate such other actions or legal proceedings as it deems necessary under any other applicable provisions of Law.











Yours faithfully,










AUTHORISED OFFICER




�EMBED PBrush���








[image: image2.png]


_1249896660

