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Sale / Assignment of Non Performing Assets
Invitation for Expression of Interest
UCO Bank invites offers from eligible SC/RC, Banks and FIs for sale/assignment of its Non Performing Assets Loan accounts (NPAs) subject to applicable regulations issued by Reserve Bank of India. The NPAs comprise of about 55 to 60 accounts with an Outstanding Balance (“OB”) of about Rs. 100 crores. The above NPAs are being offered for sale on “Cash Basis” and on “As is where is and what is where is” basis.
Eligible prospective investors are requested to intimate their willingness to participate by submitting their Expression of Interest by fax/hand delivery/email on or before 3:00 p.m., 26th December, 2009 addressed to: 
General Manager (Recovery)

UCO Bank

Head Office 

7th Floor, 10 BTM Sarani, 

Kolkata-700 001

Ph : 
033-2235 8373 
Fax: 
033-2225 0554

E mail: 
horec.calcutta@ucobank.co.in

The data room shall be centralised at Kolkata at the below mentioned address:

Mr. M.C. Kandaswamy, 

Asst. General Manager
UCO Bank

Asset Management Branch 

5, LLR Sarani (formerly Elgin Road), 

Kolkata-700 020
Ph : 
033-2290 2783 / 2290 2535
Indicative Schedule is as given below:
	Activity
	Indicative Date

	Receipt of signed copies of Non Disclosure Agreement along with Expression of Interest
	December 29, 2009 by 5.00 p.m.

	Data Rooms Visit
	December 29, 2009 - January 15, 2010

	Last Date of Submission of Offers
	January 25, 2010 by 2.00 p.m.

	Offer Opening Date 
	January 27,2010 at 3.00 p.m

	Negotiations with the Short-listed parties
	By January 28,2010

	Execution of the Assignment Agreements
	By January  30, 2010


Terms and Conditions:

1. A 'Non-Disclosure Agreement (NDA) is to be executed in favour of the Bank in the prescribed format before initiating due diligence on a Non-Judicial Stamp Paper of Rs. 100/-. The parties are requested to furnish their complete contact details with E-mail addresses for correspondence along with the NDAs.
2. Interested parties should submit documentary evidences (RBI approval, registration etc.) in support of their eligibility to buy such assets from bank.
3. On receipt of the Non-Disclosure Agreement duly executed, parties will be provided with Preliminary Information Memorandums (PIM) containing brief details of the assets on sale. 

4. Interested parties should submit their offers for purchase of NPAs on Cash Basis only.
5. The sale of Non Performing Loans is on ‘as is where is & as is what is’ basis without recourse to UCO Bank.

6. UCO Bank may, at any time, without giving any reason thereof, change/extend the deadlines/time-lines outlined herein above and shall communicate such change/extension individually to each parties.
7. The details of the assets and their Preliminary Information Memorandum (PIM) will be made available on receipt of the NDA duly executed by the parties. Such information is furnished on the basis of the available data and shall not be deemed to be a representation of the Bank about quality of assets. The parties shall conduct their own due diligence, investigation, analysis and independent verification. 
8. The parties shall bear the expenses related to stamping, registration or any other incidental expenses.   

9. Acceptance of the offers shall be at the sole discretion of the Bank and shall be subject to the approval of the Board of the Bank.
10. The Bank reserves the right to modify the terms of sale at any stage without assigning any reason. The Bank reserves the right to reject and/or cancel or defer the sale of the non-performing assets at any stage without assigning any reason.

For further queries, interested parties may contact  Mr. S.K. Chatterjee, Asst. General Manager, at Recovery Department, Head Office, 7th Floor, 10 BTM Sarani, Kolkata-700 001. Ph: 033-22358373; Email: horec.calcutta@ucobank.co.in.
December 21, 2009
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