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                                                                                                    Dated 24.09.2009
Applications are invited from the interested firms and companies for the purpose of recovery of dues in loan accounts. The firms and companies having experience in the field of recovery for at least a period of two years may apply in response to this advertisement. They may apply for the services listed below either for “A” or “B” or for both.

The prescribed application form will be available in our Bank’s website.
The following services are required to be provided by the Recovery Agency/Enforcement Agency to the Bank:

A. Services for Recovery Agency 
· Optional Recovery – using their recovery machinery as per the agreed terms and observing the model code of conduct the optimal recovery of amount for each case.

· Tracing of the Defaulter – for the absconding borrowers, as far as possible, the present address may be obtained.

· Compromise Proposal – in case during the course of recovery efforts, the borrowers express their desire for settlement by way of compromise, the Agency may take up the matter with the Branch/Zonal Office. In case the compromise proposal is fructified and the money is received as per the compromise settlement, the Agency will be entitled for commission at the same rate payable for cash recovery.
· Others – all other services related to recovery of Bank’s dues that will be advised by the Bank as and when it will be required.

B. Services for Enforcement Agency
· To locate the present whereabouts of the borrower/guarantor who are found not traceable at the address recorded with the Bank.

· To locate the properties charged to the Bank and to locate properties belonging to the borrower(s) and guarantor(s).
· To assist the bank officials in taking over possession of the secured assets i.e., both movable and immovable in full compliance with the procedure laid down under the Rules.
· To assist the A.O. in preparing panchanama, inventory of the property both movable and immovable as per the procedure and in the forms prescribed under the Act/Rules.
· To arrange on behalf the A.O. for storage, maintenance, preservation and locking up arrangement as appropriate, of the movable/fixed/immovable assets taken over.

· To arrange on behalf of the A.O. for security, insurance, protection and/ or any other action required to ensure safety of the assets taken over.

· To assist the A.O. in taking over the management of the secured assets from the borrower and/or guarantor and to manage the secured assets, the possession of which has been taken over by the Bank.

· To assist the A.O. to send Notice to the debtors of the borrower and to follow up the collection from the debtors of the borrower.

· To assist the A.O. in getting the valuation of the movable and immovable properties secured in compliance of the Act/Rules.

· To assist the A.O. in arranging for the sale of the assets as per any of the modes prescribed under the Act/Rules.

· To assist the A.O. to receive sale proceeds and for issuance of sale certificate and all other necessary formalities under the Act/Rules.

· There can be other functions not enumerated but related to enforcement and recoveries.

Interested firms/companies may send their applications directly to Zonal Office, Jaipur on above address, on or before 31.10.2009
Zonal Manager


                      Dated ______________

UCO BANK

Zonal Office

Jaipur, Rajasthan

Reg- Request For Empanelment as Recovery Agent and / or Enforcement Agent

Sir, 

In response to your advertisement dated _____________ we the undersigneds submit our update profile for our empanelment as Recovery Agent/ Enforcement Agents or both for recovering bank’s dues.

	1
	Name of the Firm

	

	2
	Address
	

	3
	Year of Establishment
	

	4
	Constitution
(Proprietorship/Firm/Companies)


	Sole Proprietorship/Partnership Firm
Partners: 

1

2

3

	5
	Preferred Area of Operation, i.e. District, Municipality, etc.

	

	6
	(a) Total Number of Employee
(b) No. of Trained Employees from IIBF*
	

	7
	Net Worth of the Firm

	

	8
	Security Deposits
	

	9
	Name of Proprietor/Partners/Directors
	

	10
	Details of organizations where empanelled for recovery job
	

	11
	Services for which opted (A, B or both)
	

	12
	Experience, if any.
	


*An undertaking to be given that all the employees of the firm who will be engaged for recovery job will be trained by 31.12.2009, if not already trained.
We assure you that assignment given by the bank would be carried out within the legal framework and without compromising with the creditability and image of the bank and to bring desired results in recovery of dues.

Thanking you,

Yours faithfully,

Authorized Signatories

� EMBED PBrush ���








[image: image2.png]


_1315128661

