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Request for Proposal (RFP) for acting as Book Running Lead Manager (BRLM) in the forthcoming Follow on Public Offering (FPO) of six crore equity shares of Rs. 10 each of UCO Bank (“UCO” or Bank)

We invite proposals from interested Merchant Bankers (hereinafter referred to as Merchant Banker/Bidders/BRLMs/Lead Managers) to act as BRLMs in the forthcoming FPO of the Bank. The terms and conditions for submission of proposal, selection and appointment are enumerated herein below:

About the Bank

1. Incorporated on 6th January 1943 as The  United Commercial Bank Ltd with Registered/Head Office at 10, Brabourne Road (since known as 10, B. T. M. Sarani), Kolkata-700 001, was nationalised on 19th July 1969 and is governed by Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970. Subsequently, during 1985 the name of the Bank was changed to UCO Bank. During September 2003, the Bank accessed the Capital Market with its maiden issue (IPO) of 20 Crore Equity Shares of nominal value of Rs. 10/- each  at a premium of Rs. 2/- as a result of which the Bank’s equity capital rose to Rs. 799.36 Crore in which Government of India’s (GOI) holding was Rs. 599.36 Crore.  Further, during December 2008, the GOI permitted restructuring of the capital involving conversion of a part of the Equity l i.e., Rs. 250 Crore held by it into Perpetual Non-Cumulative Preference Share (PNCPS). Thus, Bank’s present equity capital is Rs. 549.36 Crore comprising of Rs. 349.36 Crore held by GOI and Rs. 200.00 Crore held by individuals/entities other than GOI. The Bank has Pan India presence through its 2151 branches most of which are connected through core banking systems. The Bank’s business as on December 31, 2009 has crossed Rs. 1,78,365 Crore and net profits for the year ended March 31, 2009 was Rs.557.72 crore and for the nine months period ended December 31, 2009 was Rs.632.38 Crore.

2. Eligibility

(Shall form  part of ‘Technical Bid’)

The Merchant Bankers desirous of associating themselves as BRLM in the FPO of the Bank should – 

i. Be a category-I Merchant Banker holding valid License of SEBI

ii. Have a minimum net worth of Rs. 50 crore as on March 31, 2009.

iii. Have prior experience of managing at least three public issues each of the size of Rs. 200 crore and above in last three years

OR

Have prior experience of managing at least four public issues of Banks each of the size of Rs. 200 crore and above in last six years





OR

Have prior experience of managing at least five public issues each of the size of Rs. 200 crore and above in last six years

iv. Have a minimum team size of 50 employees across all branches/offices actively associated with merchant banking, selling & distribution of PO and research activities.

3. Scope of Works

3.1
The Book Running Lead Managers will be required, inter alia, to undertake tasks related to all aspects of the “Follow-on Public Offer”, including but not restricted to, as mentioned below:-

(i) Advise the Bank on the timing and the modalities of the “Follow-on Public Offer”.

(ii) Structure the “Follow-on Public Offer” in conformity with the prevailing framework and Guidelines/Regulations of SEBI and the Stock Exchanges, Securities Contract and Regulations Act, 1957 and other applicable laws.

(iii) Undertake due diligence activities and prepare the DRHP/RHP and completing all stipulated requirements and formalities of regulatory/statutory authorities.

(iv) Undertake filing of the DRHP/RHP and Final Prospectus with SEBI.

(v) Advising on the regulatory norms and assisting in securing approval and exemptions, wherever necessary, from various regulatory agencies such as SEBI and Stock Exchanges.

(vi) Ensure best return to the Bank.

(vii) Conduct pre-market survey, road shows, generate interest amongst prospective investors and book building. Arranging meetings with the key investors and facilitate communication about the growth potential of the Bank and articulating the key marketing themes and positioning of the Bank.

(viii) Undertake market research, pricing of the “Follow-on Public Offer”, allocation of shares and after sale support.

(ix) Guide and facilitate to obtain requisite approvals from SEBI and others and completion of regulatory requirements.

(x) Perform all other responsibilities connected with the “Follow-on Public Offer”.

(xi) Underwriting connected with the “Follow-on Public Offer”.

(xii) Coordinate the work of intermediaries; undertake due diligence, draft the DRHP and RHP and Final Prospectus for the “Follow-on Public Offer”.

(xiii) Appoint and co-ordinate the work of Advertising Agency/Public Relation Agency. All expenses in regard to appointment & coordination of Advertising Agency/Public Relation Agency will be borne by the BRLMs.

(xiv) Undertake the task of printing and distribution of stationery required for    the    “Further Public Offer” as illustrated in Annexure-I. The BRLMs will ensure that the stationery is printed in adequate quantity and delivered to the Centres/Parties well in advance. Any deficiency noticed in this regard shall be viewed seriously by the Bank. All expenses in this respect will be borne by the BRLMs.

In case the work of the intermediaries appointed by the BRLMs is not found satisfactory, the BRLMs would be required to substitute the intermediary to the satisfaction of the Bank while ensuring that  time lines are not impacted by any delays on this count.

(xv) The appointed BRLMs will pay the filing fee to SEBI; make payments to NSE/BSE for use of software for book building; and make payments required to be made to Depository or the Depository Participants for transfer of shares to the beneficiaries’ account.

(xvi) Rendering such other assistance as may be required in connection with FPO.



NOTE:

(a)  The appointment of Bankers to the Issue, Registrar to the Issue, Legal Advisers - Domestic and International and Auditors will be made by Bank. Bank will also bear the expenditure involved on account of these intermediaries.
(b)  The advertisements required to be published in the newspapers will be prepared by the Advertising Agency/Public Relation Agency appointed by the BRLMs and would be cleared by the BRLMs for publication. All expenses on preparation of these advertisements for the print media and on the road shows to be organised in connection with the “Follow-on Public Offer”, will be borne by the BRLMs in full. However, the cost of publication of the advertisements would be borne by the Bank.

(c) It may be noted that no benefit accruing to the Bankers to the Issue will be available to the BRLMs.

(d) In case Bank decides to defer the Public Offering after the Application Forms have been printed, Bank will reimburse the actual cost of printing of Application forms only and not the distribution cost. Further, in the event the filing fee is required to be paid again due to postponement of the offering, Bank will reimburse the statutory fees actually paid in connection with the Public Offer  by the BRLMs.

3.2
The Bank will select and appoint upto three Merchant Bankers with requisite experience in Public Offerings, who together will form a team and be called Book Running Lead Managers. The BRLMs, in consultation with the Bank, will form a syndicate as required under the SEBI Guidelines/Regulations.

4. Proposal Format:
(Shall form part of the ‘Technical Bid’)

The Proposals are to be submitted in detail as indicated in the following Sections. The weightage for evaluation of the BRLMs in respect of each criteria has been indicated against each Section.

Section (A):

Experience and Capabilities in handling similar transactions as Advisers/Global Coordinators-(Weightage for evaluation 15/100)

(i)
Profile of the organization with full particulars of the constitution, ownership and 
business activities of the prospective Book Running Lead Manager (Bidder). (Attach duly attested copy of SEBI license as a Category 1 Merchant Banker)

(ii)
Audited financial accounts for the last three years of the firm submitting the Proposal.
(iii)
Details of all pending litigation and contingent liabilities, if any, should be 
indicated. Details of past conviction and pending litigation against 
sponsors/partners, Directors etc., if any, and areas of possible conflicts of 
interest may also be indicated. 

(iv)
Details of Domestic/International Offerings managed as Book Running Lead Managers, in respect of issue size of Rs.200 crore or more, are to be furnished in the format given in Annexure-II.

(v)
Equity sales and distribution capacity with demonstrated capability of selling 
Indian 
issues in particular, Asian equity and global equity; along with 
distribution network may be furnished.

Section (B):

Sector Expertise and Experience- (Weightage for evaluation 15/100)

(i)
Indicate work done in the Financial sector (Banking experience will carry higher marks) like studies or research undertaken.

(ii)
Exhibit strength/expertise in the Financial (Banking experience will carry higher marks), if any.

(iii)
The Public Offerings handled in the last three years relating to Financial 
sector ((Banking experience will carry higher marks).

(iv)
Research Reports done on the companies operating in Financial sector (Banking experience will carry higher marks)

Section ( C):

Understanding of UCO Bank- (Weightage for evaluation 10/100)

(i)
Details of understanding of UCO Bank and SWOT analysis of the company to be indicated. 

Section(D):

Deal Team Qualification & Manpower Commitment to the Deal- (Weightage for evaluation 20/100)

(i)
Details of core team (2 or 3  or more persons who will be working on the 
transaction and doing ground work like writing DRHP etc) that will be 
handling the proposed issue, their status in the organization, their background, 
qualification, experience and present addresses, telephone numbers-office, 
residence, mobile, e-mail etc.,- hands on experience should be furnished. It is 
expected that the BRLMs team leader for the Public Offering shall be available 
full time for this project from receipt of mandate till its completion.

(ii)
An undertaking may also be given that if during the process, any of the team 
members is not available by way of resignation etc., another person of the same 
qualification and experience would be made available with concurrence of the Bank.

(iii)
Details of other professionals who would provide back up support may also be indicated separately. 

Section (E):

Marketing strategy & Issue Support- (Weightage for evaluation 20/100)

(i)
Optimal syndicate structure suggested to maximize quality and quantity of 
demand.

(ii)
Proposal on syndicate incentivisation (range of commission proposed may be indicated).

 (iii)
Strategy for pre-marketing.

(iv)
Proposed Road Show venues and reasons for suggesting the same.

(v)
Demand analysis and aspects influencing demand.

(vi)
Strategy for marketing shares and identification of target investor groups.

(vii)
Commitment(s) which may act either as a constraint, or as a conflicting interest, to your involvement in the proposed “Follow-on Public Offer”.

(viii)
Strength in lending after market support, with specific reference to Indian issues managed in the past.

(ix)
Identification of key selling points for marketing the offering.

(x)
Details of the valuation methodology to be followed in determining the price of 
the  “Follow-on Public Offer”.

(xi)
Underwriting capabilities including details of capital base of the Investment Bank 
available to support such underwriting, record of past underwriting commitments and experience. Details of the underwriting commitments (including hard 
underwriting) which could not be met.


(xii)
Indicate realistic time schedule for launching the proposed “Follow-on Public Offer” 
with break up of all activities to be undertaken by various agencies involved in the process.

Section(F):

Local presence and commitment to India- (Weightage for evaluation 10/100)

(i)
A brief note evidencing the Bidders presence in India in both qualitative and quantifiable terms with specific reference to research teams and details of available infrastructure may be furnished. The details shall include manpower 
deployed in the investment banking (equity segment), offices in India and other relevant information. Branchwise/officewise list containing details of employees (like Name, Designation, Qualifications, Dt. Of joining etc) may be enclosed.

Section (G):

Global Presence and Distribution Capabilities- (Weightage for evaluation 5/100)

(i) Indicate global network and distribution strength.

(ii)       The funds mobilized from international investors for Public offerings        in India.

(iii)
The understanding and relationship with international institutional investors.

Section (H):

Research Capability- (Weightage for evaluation 5/100)

(i)
Research strength in the country, sector, region and world, based on rating as 
established by independent global surveys. Details should be given relating to 
research capabilities, experience and background of the research team.

4.5
The complete information sought above with any additional information considered necessary by the Bidder, should be sent (in font size 12) to the officer mentioned in para 6.4, as a part of the Proposal.

5. Fee Structure

(Shall form part of the ‘Financial Bid’)

5.1 The BRLMs will need to quote their respective fee structure for the issue as a percentage of proceeds to be received through the “Follow-on Public Offer” in a separate sealed envelope and should be inclusive of all taxes, cess, duties etc. The fee is to be allocated among all the merchant bankers comprising the BRLM team.

5.2 The fee quoted should be unconditional and be inclusive of the expenditure to be incurred on the intermediaries and the work mentioned in paragraph 3.1 above. 

5.3 The Bidders may quote a drop dead fee, if any, payable by the  Bank  in case of calling off the transaction by the Bank after initiation of the process by the Bidder. The lowest drop dead fee quoted by any of the finally selected Bidders would be treated as drop dead fee payable by Bank and be shared equally by all the Bidders. Drop dead fee will not be criterion in determining L1 Bidder.
5.4
Along with the financial bid all bidders are required to furnish the break-up of expenses in Rupees on items like printing of stationery; advertisement agency/public relation agency; fees payable to SEBI as filing fee, payment to NSE, BSE for use of software for the book building and payment required to be made to depositories or depository participants, for transfer of shares etc. and brokerage to be paid to brokers etc. for wider participation of retail investors. This information has to be on a separate sheet accompanying the Financial Bid. This break-up will be utilized to assess the extent of expenditure to be incurred by BRLMs under the RFP that is included in the Fee quoted by them.

5.4 The Book Runners-Cum-Lead Managers (BRLMs) will be liable to pay taxes for their professional services as per laws of the land .

5.5 The lowest fee quoted by the selected Bidder would be shared  mutually by all the  BRLMs appointed following the process detailed in para 7.6.  Similarly, the expenditure to be incurred by the selected BRLMs in this  transaction, would be shared mutually. 

5.6 The entire fee (100%) shall be payable after completion of the issue and listing of the shares of the bank on stock exchanges.

5.7 A Financial Bid without proper fee structure as detailed above shall be liable to rejection.

6.   Submission of Bids :

6.1 The competitive bids shall be in two parts viz. the Technical Bid and Financial Bid. The two bids shall be submitted in two different envelopes. The envelopes shall be superscribed with the words ‘Technical Bid’ and ‘Financial Bid’. The bidders shall submit in the first instance ONLY the Technical Bids (As per Annexure IV and V). Financial Bids will be called for later from only shortlisted bidders.
  6.2   The bidder shall submit the Bids properly filed so that the papers are not loose. The Bidder shall submit the bid in suitable capacity of the file such that the papers do not bulge out and tear during scrutiny.

6.3 All the pages of the bids including documents are to be numbered as page-------(current page) of------- (total pages) and be signed by director/authorised signatory. The (current page) number should be a unique running serial no. across the entire document.

6.4 The Bids shall be addressed and submitted to :

Mr. Samir Kumar Ghosh
Company Secretary

UCO Bank

Finance Department

4th Floor, 10 B.T.M. Sarani

Kolkata : 700 001

6.5 The bids may be sent to above address by post or courier or physically dropped in the tender box placed at above address strictly as per date and time mentioned in clause.

6.6 A soft copy of the bid in ‘doc’ or ‘docx’ format shall be submitted in a Compact Disc along with the bid.

6.7 In case of sending the bids by post or courier, the same has to reach to above address on or before due date and time. Bank does not take any liability in case the bid sent by the bidder is not received at the above address by due date and time.

7.
Procedure for Selection of the Book Running-Lead Managers (BRLMs)

7.1
The Technical Bids will be opened in the presence of all the bidders present on 05.03.2010 at 1500 hours at Finance Department, 4th Floor, UCO Bank Head Office, 10, B.T.M. Sarani, Kolkata 700001. The bids will be evaluated by the FPO Committee set (FPOC) up by the Bank and those bidders who meet the eligibility criteria of 60 marks and above would be shortlisted to make a presentation to the Bank.

7.2 
The shortlisted Qualified Bidders would be required to make a presentation of their credentials and Proposal for the transaction, before an FPO Committee (FPOC) of the Bank at Kolkata in the Conference Room on the 8th Floor of the Bank’s Head Office located at 10, BTM Sarani (Brabourne Road). The presentations will be held on 9th March, 2010. The time of the presentation will be 1100 hours onwards . Only the Team Leader  of the Core Team shall make the presentation.

7.3
While considering the selection of BRLMs, Bank will duly take cognizance of their mandate in other Public Offerings in Private as well as in Government Sectors.

7.4
The FPOC would evaluate the Bidders on the criteria mentioned in paragraph 4 above and based on their presentation and Proposals received, shortlist them for the purpose of assessing their Financial Bids. The financial bids of shortlisted bidders only will be opened by the FPOC.

7.5
Immediately after the presentation, the Bidders will be required to hand over to the Convener of the FPOC, a sealed envelope containing the Financial Bid (as detailed in Para 5 above)(As per proforma given in Annexure VI) and a certificate (format at Annexure-III) that the Financial Bid is unconditional. Please note that bids with conditionality will summarily be rejected.

7.6 
The L1 Bidder will be selected for the transaction and the L2 Bidder will be required to match the fees quoted by L1 Bidder. In case L2 does not accept the offer, Bank will make the offer to L3 and so on, till the required number of Bidders are finally selected. In case, the required number of  Bidders are not willing to match the fee quoted by L1 Bidder, Bank may consider selecting lesser number of Bidders for appointment as BRLMs.
7.7
The selected Bidders will work as a team and be called Book Running Lead Managers.
8 Application Money

8.1 All bids tendered shall be accompanied by non-refundable application money of Rs. 10,000/- (Rupees Ten Thousand only)

8.2
The application money shall be paid by Demand Draft/Banker’s Cheque/Pay Order in favour of ‘UCO Bank’ payable at Kolkata.

9 Earnest Money Deposit (EMD)

9.1 The intending bidders should pay along with bids an Earnest 

Money Deposit of Rs.1,00,000/- (Rupees One Lac only)

9.2 The EMD shall be paid by Demand Draft / Banker’s Cheque / Pay Order drawn in favour of ‘UCO Bank’, payable at Kolkata.

9.3 The EMD will not carry any interest.

9.4 EMD shall be refunded –

9.4.1 
To the unsuccessful bidders within ten days of completion of                       the procedure of appointment of BRLM.

9.4.2
to the successful bidders along with the merchant banking fees payable to them post listing.

9.4.3
to all bidders in case the Bank decides to retender within ten days of communication of the bank’s decision to the bidders.

9.4.4 
to the successful bidders after the execution of Contract/Agreement, if the Bank decides to cancel the Contract/Agreement for reason not in any way related to the bidders, within ten days of communication of such decision to the bidders.

9.5
The EMD made by the bidder will be forfeited if,

9.5.1
The bidder withdraws his tender

9.5.2
The bidder withdraws his tender after processing but before       entering into Contract/Agreement with the Bank.

9.6
The EMD shall be forfeited in case of breach of any terms or conditions under this document or the main Merchant Banking Agreement, or any other document which is legally or contractually binding on both the parties i.e., the Bank and the bidder.

10.  General Conditions:

10.1 Incomplete bids, conditional bids, bids not conforming to the terms                         and conditions are liable to be rejected by the Bank.

10.2 The bids received and accepted will be evaluated by the Bank to ascertain the most suitable bid in the interest of the Bank. However, the Bank does not bind itself to accept the lowest or any Bid and reserves the right to reject any or all bids at any point of time prior to entering into any Contract/Agreement without assigning any reasons whatsoever. The Bank reserves the right to re-tender. The Bank shall not incur any liability to the affected bidder(s) on account of such rejection. The Bank shall not be obliged to inform the affected bidder(s) of the ground for the Bank’s rejection.

10.3 The Bank reserves the right to modify any terms and conditions of this request for submission of offer and to obtain revised bids from the bidders with regard to such changes. The Bank reserves its right to negotiate with any or all bidders. The Bank reserves the right to accept any bid in whole or in part. The Bank reserves the right to split orders in favour of more than one bidder.

10.4 Bids once submitted shall not be returned to the bidder.

10.5 Any bid submitted with incorrect or incomplete information will not only be rejected but the Bidder may also be debarred from participation in future tendering processes.

10.6 Canvassing of any kind will not only invite disqualification but also will debar the Bidder from future participation in the tendering process.

10.7 It shall be binding on the bidders finally selected to complete the entire process of FPO as per the time schedule as may be mutually agreed upon between the BRLM and Bank, assist the bank in all activities pertaining to the FPO during pre-issue, issue and post-issue phases.

10.8 The Merchant Bankers selected shall be equally and jointly responsible along with the bank for any commission/omission in connection with the FPO which may lead to any action/penalty against the bank by any Regulatory Authority or under any Act/Rules/Laws of the land.

11. 
Rejection of Bid


The bid is liable to be rejected if,

a) It is not in conformity with the instructions mentioned in this tender document

b) It does not bear the fee quoted

c) It is not properly/duly signed

d) It is received through Telex or Telegram

e) It is received after expiry of the due date and time

f) It is incomplete including non-furnishing the required documents

g) It is evasive or contains incorrect information

h) If there is canvassing of any kind

12. 
Important Dates & Times
12.1 Last date of submission of Technical Bid RFP 
– 05.03.2010 at 1200 hrs.

12.2 Date of opening of Technical Bids 

– 05.03.2010 at 15.00 hrs.

12.3 Date of Presentation 



- 09.03.2010 – 11.00 hrs 

onwards

12.4 Date of Opening of Financial Bids of selected 

technically eligible bidders 



– 09.03.2010 at 16.00 hrs

13. 
Validity

The bidder shall keep the bid valid for a period of six months from the date of opening of Price bid. However if there is any downward revision in fees/cost the bidder shall pass on the same to the Bank.

14. 
Force Majeure
Force Majeure is herein defined as any cause, which is beyond the control of the selected Bidder or the Bank as the case may be which they could not foresee or with a reasonable amount of diligence could not have foreseen and which substantially affect the performance of the Contract, such as :

i. Natural phenomena, including but not limited to floods, droughts, earthquakes, epidemics.

ii. Acts of any Government, including but not limited to war, declared or undeclared, priorities, quarantines, embargoes.

iii. Terrorist attacks, public unrest in work area;

Provided either party shall within ten (10) days from the occurrence of such a cause notify the other in writing of such causes. The Bidder or the Bank shall not be liable for delay in performing his/her obligations resulting from any Force Majeure cause as referred to and/or defined above.

15. 
Liquidated Damage (LD) :

15.1 In case there is a delay in delivery of services or completion of assignments beyond the period as mentioned in the time-schedule mutually agreed upon in advance, a Liquidated Damage for delay of one percent (1%) of the total merchant banking fees for each calendar week of delay or part thereof will be imposed and will be deducted from the fees payable.

15.2 LD for delay shall be limited to a maximum of 10% during the tenure of the assignments i.e., from start till end of the FPO process beyond which the Bank reserves the right either to cancel the entire assignment placed on the selected bidder or to accept performance already made by the bidder.

15.3 If the selected Bidder fails to complete the due performance of the contract in accordance to the specification and conditions of the bid document, the Bank reserves the right either to cancel the entire assignment placed on the selected bidder or to accept performance already made by the bidder. The Bank reserves the right to recover a suitable amount as deemed reasonable by the bank as Liquidated Damage for non-performance.

15.4 Both the above LDs are independent of each other and are applicable separately and concurrently. 

15.5 LD is not applicable for reasons attributable to the Bank and Force Majeure. However, it is the responsibility/onus of the bidder to prove that the delay is attributed to the Bank and Force Majeure. The bidder shall submit the proof authenticated by the bidder and bank’s official that the delay is attributed to the Bank and Force Majeure along with the bills requesting payment.

16. 
Indemnity

The bidder shall indemnify the Bank and be liable for loss incurred by the Bank due to deficient services or defaults by the bidders. The total liability of the selected bidder under the contract shall not exceed the total cost of the fee payable to the bidder by the Bank.

17. 
Authorised Signatory

The selected bidder shall indicate the directors/authorised signatories who can discuss and correspond with the bank, with regard to the obligations under the Contract/Agreement. The selected bidder shall submit at the time of signing the Contract/Agreement, a certified copy of the resolution of their Board, authenticated by any Director/Company Secretary, authorising an official or officials of the company to discuss, sign Agreements/Contracts with the Bank. The bidder shall furnish proof of signature identification for above purpose as required by the Bank.

18. 
Arbitration

All dispute or differences whatsoever arising between the selected bidder and the Bank out of or in relation to the construction, meaning and operation or effect of the Contract/Agreement with the selected bidder, or breach thereof shall be settled amicably. If however, the parties are not able to resolve any dispute or difference aforementioned amicably, the same shall be settled by arbitration in accordance with the Rules of Arbitration of the Indian Council of Arbitration and the award made in pursuance thereof shall be binding on  the parties. The Arbitrator/Arbitrators shall give a reasoned award. Work under the Contract/Agreement shall be continued by the selected bidder during the arbitration proceedings unless otherwise directed in writing by the Bank or unless the matter is such that the work cannot possibly be continued until the decision of the arbitrator or of the umpire, as the case may be, is obtained and save as those which are otherwise explicitly provided in the Contract/Agreement, no payment due or payable by the Bank, to the bidder shall be withheld on account of the ongoing arbitration proceedings, if any, unless it is the subject matter or one of the subject matters, thereof. The venue of the arbitration shall be at Kolkata, INDIA.

19. 
Applicable Laws & Jurisdiction of the Court

The Contract with the selected bidder shall be governed in accordance with the Laws of India for the time being in force and will be subject to the exclusive jurisdiction of Courts at Koklata (with the exclusion of all other Courts).

20. 
Cancellation of RFP

The bank may cancel the RFP processing at any point of time prior to entering into the merchant banking agreement with the bidder without assigning any reason whatsoever for unforeseen and unavoidable circumstances. The bank may also cancel the RFP processing for want of any participating bidder or if all the participating bidders fail to clear eligibility criteria or other bidders are not willing/able to match L1 bid or any other reasons. 

21. 
Cancellation of the Contract & Compensation:

21.1 The bank reserves the right to cancel the contract placed on the selected bidder and recover expenditure incurred by the Bank on the following circumstances :

21.1.i The selected bidder commits a breach of any of the terms and conditions of the bid

21.1.ii The bidder goes into liquidation voluntarily or otherwise 

21.1.iii. An attachment is levied or continues to be levied for a period of 30            days upon the Effects of the bid.

21.1.iv. The progress regarding execution of the assignment accepted, made by the selected bidder is found to be unsatisfactory.

21.2 After the award of the Contract/entering into Agreement, if the selected bidder does not perform satisfactory or delays execution of the assignment under the contract/Agreement, the Bank reserves the right to get the balance executed by another party of its choice after giving one month’s notice to the bidder for the same. In this event, the selected bidder is bound to make good the additional expenditure, which the Bank may have to incur in executing the balance of the assignments under the Contract/Agreement. This clause is applicable, if for any reason, the contract is cancelled.

21.3 The Bank reserves the right to recover any dues payable by the selected bidder from any amount outstanding to the credit of the selected bidder, including the pending bills or EMD under this Contract/Agreement or any other Contract/Agreement.

22.
Notices :

Notices or other communications given or required to be given under the Contract/Agreement shall be in writing and shall be hand-delivered with acknowledgement thereof, or transmitted by pre-paid registered post or by recognised courier, or by facsimile, provided that where such notice is sent by facsimile, a confirmation copy shall be sent by pre-paid registered post or by recognised courier within five days of the transmission by facsimile, to the address of the receiving party by the other in writing. In case the address of any of the contracting parties change the service of notice as mentioned above shall be made provided such change of address has been notified at least ten days prior to the date on which such notice has been given under the terms of the contract.

Any notice or other communications shall be deemed to have validly given on date of delivery if hand-delivered; if sent by registered post or by recognised courier, then on the expiration of seven days from the date of posting; and if transmitted by facsimile, then on the next business date after the date of transmission.

Address for Serving Notice

General Manager (Finance)

UCO Bank

Head Office

Finance Department

2nd Floor,10, B T M Sarani,

Kolkata  700 001.

Annexure-I

INDICATIVE LIST OF STATIONERY FOR THE “FURTHER PUBLIC OFFER” in RESPECT OF UCO BANK

	Sr.
	Description

	1
	DRAFT RED HERRING PROSPECTUS

.

	2
	RED HERRING PROSPECTUS(ORDINARY & SPECIAL)



	3
	PROSPECTUS



	4
	BID CUM APPLICATION FORM with Memorandum in Book form(RESIDENT/NRI/EMPLOYEES etc.)



	5
	POSTERS/BANNERS



	6
	CAN, REFUND STATIONERY ETC.




Annexure-II

Details of Domestic/International Public Offerings

	Parameters
	2005

Mandates

And Value
	2006

Mandates

And Value
	2007

Mandates

And Value
	2008

Mandates

And Value
	2009

Mandates

And Value
	Total

	DOMESTIC PUBLIC OFFERINGS
	
	
	
	
	
	

	INTERNATIONAL PUBLIC OFFERINGS
	
	
	
	
	
	

	Public offerings pulled out/withdrawn pre or post road shows
	
	
	
	
	
	


Note: (i)  Please indicate whether you were engaged by Government of India/Any Public Sector Bank for any Public Offering and if so, furnish details.

(ii)  Provide year wise details of the mandate including the number of applications collected from Retail Investors, the  % of Retail applications to   the   total applications. Similar, details of amount collected from Retail   Investors be indicated.

Annexure-III

FORMAT OF UNCONDITIONAL BID ON THE LETTER HEAD OF THE BIDDER

This is to certify that the fee quoted by us for engagement as Book Running Lead Managers for disinvestment in UCO Bank through “Further Public Offer” is in accordance with the terms and conditions laid down in the Request for Proposal displayed on the website of the Bank and is unconditional.

Seal with signatures of authorized signatory of the BRLM

Annexure-IV

Part A – Proforma of Technical Bid

1. Name of the Merchant Banker :-

2. SEBI Regn No. :-

3. Registered Office Address:-

4. Address of the local office, if any:-

5. Names of the Contact Persons:-

At the Registered Office :-

At local office, if any:-

6. Contact Details of registered office and local office, if any

Telephone:- Registered Office:-


Local Office:-

Fax:-
Registered Office:-


Local Office:-

Email

Mobile Nos. of the Contact Persons:

7. Networth as on 31.03.09

8. Public Issues of Rs. 200 Cr. and above managed in last 3/6 Financial Years :- 

Name of the Issuer


Issue Size (Rs. in Cr.)


1.


2.


3.


4.


5.


6.

9. Team Size :

_______________________                      ___________________________

Signature of the Directors/Authorised Signatories under official stamp

Dated :

Place:

Documents to be enclosed compulsorily by the Bidders along with the Eligibility bids :

1. Certified true copy of the Category I Merchant Banking License Issued by SEBI

2. Certified true copy of the Annual Report for the F.Y 08-09

3. Certified true copy of an official document authenticating the team size/declaration by the management about the team size

4. Two DD/BC/PO towards Application Money and Earnest Money Deposit










Annexure-V

Part B – Proforma of Technical Bid

(All points in this section to be covered with in not more than 75 words each)

1. Experience and Capabilities in handling similar transactions as Advisers/Global Coordinators 

2. Sector Expertise and Experience
(Please mention whether you have managed public issue of any banking company in the past)

3. Understanding about the UCO Bank of the Merchant Banker:-

(Please give just the gist of the inferences drawn from the SWOT     analysis performed by you)

4. Deal Team Qualification & Manpower Commitment to the Deal
5. Marketing strategy & Post Issue Market Support 

(Please give details of the Valuation methodology to be followed, Underwriting capabilities, Strategies for marketing etc)

6. Local presence and commitment to India 

7. Global Presence and Distribution Capabilities 

8. Research Capability 

_______________________                      ___________________________

Signature of the Directors/Authorised Signatories under official stamp










Annexure-VI

Part C – Fee Bid

______________________________________________

Please submit your fee bid covering all the points mentioned in the RFP

_______________________                      ___________________________

Signature of the Directors/Authorised Signatories under official stamp

This document is meant for the exclusive purpose of Bidding as per the Specification Terms, Condition and Scope indicated and shall not be transferred, reproduced or otherwise used for purposes other than for which it is specifically issued.  
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